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THIS WEEK IN THE MARKETS... 


@ US. agrees to purchase 100,000 tons of Chilean copper for stockpile. 


@ Lead and zinc advance as Government moves to expand stockpile purchases. 


@ Prompt tin and quicksilver higher as dock strike holds up deliveries. 


COPPER—Domestic average 29.700c, ref’y. 


The State Department announced March 25 that it has 
agreed with the Chilean Government on the general 
provisions of a purchase of 100,000 short tons of copper 
at the market price for the U. S. strategic stockpile. De- 
tails of the contract will have to be worked out by the 
GSA and the two major Chilean producers, 


Chilean copper has been sold in the European market 
during the last week, which caused some uncertainty 
pricewise in the foreign division as the week ended 


A strike at Roan Antelope was called March 27. 


These developments left traders rather confused. Price 
changes last week were unimportant. 


LEAD—13 ec, N. Y. (f.a.s. Gulf 1154c) 


On continued buying in anticipation of a resumption in 
stockpile buying by the Government, the price rose 
one-quarter cent a pound on two occasions. The price 
advanced to 13%c on March 26 and to 134% on March 29. 
The undertone was firm at the higher level. 


Sales of lead in the domestic market totaled 11,015 tons 
for the week that ended yesterday, which compares with 
11,472 tons in the preceding week. 


ZINC—10\c, East St. Louis (f.a.s. Gulf 9%2c) 


The new stockpile program (see page 3) announced over 
the week-end resulted in a substantial volume of busi- 
ness on March 29. This development caused the price to 
rise for a net gain of one-half cent before the day was 
over. Though higher prices were announced quite eariy 
in the day, sales were closed at various prices —at 
9%4c, 10c, and 10%c. Our weighted average on the day’s 
business was 10.20c, East St. Louis, for business booked 
on the basis of Prime Western zinc, East St. Louis. 

Some time may elapse until the Government actually 
begins to acquire additional tonnages for its strategic 
reserve. However, assurances that such buying will take 
place has strengthened the market in all directions 


TITANIUM-—$4.72 per Ib, f.0.b. Newport, Del. 


Effective April 1, Du Pont reduced its price of sponge 
titanium 28c per pound. The 99.3% plus Grade A metal, 
maximum 0.3% iron, has been established at $4.72 per 
pound; maximum 0.5% iron, $4.46. 


TIN—95 2c, prompt, N. Y. 


Spot and prompt tin was offered sparingly because of 


the dock strike and at times quotations were wholly 
nominal, Forward metal was higher on continued op- 
timism over the control plan. Consumer buying here was 
on a moderate scale. 


QUICKSILVER—$205-$207, N. Y. 
With the Spanish and Italian producers virtually out of 
the market because of previous sales to the U. S. Gov- 
ernment, consumers were unable to obtain metal except 
at higher prices. 


SILVER—85 4c, N. Y. (London 735d) 


Market steady here on fair demand. London declined 
to 735¢d on March 26. 


E&MJ AVERAGE PRICES—MARCH, 1954 


29.686 
29.168 
12.935 
12.735 


Copper, domestic, refinery 
Copper, export, refinery .... 
Lead, common, New York 
Lead, common, E. St. Louis .. 
Lead, London, prompt (g) £ 86.356 
Lead, London, 3-months (g) £85.250 
Zine, Prime Western, E. St. Louis 9.637 
Zinc, Prime Western, delivered (h) 10.137 
Zinc, London, prompt (g) £ 74.258 
Zinc, London, 3-months (g) £73.079 
Silver, New York, per oz. 85.250 
Silver, London, per oz. .. 73.728 
Sterling exchange, “checks” ... 281.448 
Tin, New York, “Straits” 91.833 
Tin, New York, 99% 90.833 
Gold, per oz., U.S. price woe eeen .. $35.000 
Quicksilver, New York, per flask, 76-Ib. $200.444 
Antimony, New York, boxed (d) 31.970 
Antimony, bulk, f.o.b. Laredo 28.500 
Antimony, boxed, f.o.b. Laredo ... 

Platinum, refined, per oz. 

Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade .. 

Aluminum, 99% grade ... 

Magnesium, ingot 

Nickel (f) 

Bismuth, per Ib. ... 

(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 


tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 





More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 


Com peting 


Smelter 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, Iii, * Denver, Colo. + Detroit, Mich. + Houston, Tex. + Los Angeles, Calif. « Newark, N. J. «+ Perth Amboy, N. J 
Phitadeiphia, Pa, + Pittsburgh, Pa. «+ Sand Springs, Okla. « San Francisco, Calif. + St. Louis, Mo. « Trenton, N. J. « Whiting, ind. (Chicago 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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New Stockpile Program 
To Aid Domestic Mining 


President Eisenhower last Friday au- 
thorized the Office of Defense Mobiliza- 
tion to establish immediately new “long- 
term” mineral stockpile objectives. The 
expanded mineral stockpile program is 
intended to give relief to domestic min- 
ing. 

The action was based on a preliminary 
study submitted March 19 by the Presi- 
dent’s Mineral Policy Committee, which 
was unanimously endorsed by the Cabi- 
net. The complete report of the Presi- 
dent’s committee will be submitted to 
the Cabinet at an early date with rec- 
ommendations for a long-range program 
designed to strengthen the domestic 
mineral industry. 

A careful review of stockpile objec- 
tives in the light of the new concept will 
be made by the ODM before specific 
purchase directives are given to the 
GSA. It is estimated the new program 
will result in additional Government 
acquisitions of from 35 to 40 metals and 
minerals to be purchased, wherever 
possible, from domestic producers, and 
to be spread out over a considerable 
period of time. 

The following considerations will en- 
ter into the development of the new 
‘long-term” stockpile objectives: 

1. It will be assumed for the purpose 
of calculating “long-term” stockpile ob- 
jectives, that in the event of war, sup- 
plies will not be available from foreign 
sources except in the case of that lim- 
ited group of countries to which war- 
time access can be had with the same 
degree of reliance as afforded by sources 
within our country. 

It is recognized that at such a time, 
some of these foreign sources of supply 
will be available to the United States. It 
is impossible, however, to predict with 
accuracy just what areas will be acces- 
sible for obtaining large quantities of 
strategic and critical materials. Under 
the circumstances, therefore, the Gov- 
ernment has decided to follow a policy 
which, when consummated, will mean 
that the risk of strategic and critical 
metals and minerals becoming a “bottle- 
neck” will be virtually eliminated. 

2. It will be assumed that in the event 


of an emergency some supplies from 
domestic sources may not be available, 
in view of the fact that the Soviets now 
have the capability of attack on the 
United States. 

3. Wherever possible strategic and 
critical metals and minerals in the 
stockpile will be upgraded and refined 
to the point at which they will be more 
readily usable in the event of an emer- 
gency. 

Policies now in effect covering speedy 
acquisition of metals and minerals to 
meet the present minimum stockpile ob- 
jectives will be continued. 


To Reactivate Production 


Acquisition of metals and minerals to 
meet the difference between the present 
minimum and new “long-term” objec- 
tives will take place ordinarily at such 
times as the Government decides that 
purchases will help to reactivate pro- 
ductive capacity and in other ways to 
alleviate distressed conditions in con- 
nection with domestic mineral indus- 
tries that are an important element of 
the nation’s mobilization base. 

This means that the Government will 
be acquiring metals and minerals for the 
stockpile over and above its minimum 
needs at times when it will be advan- 
tageous to do so rather than waiting 
until emergency conditions force it to 
pay premium prices. Such a policy will 
make it possible to make steady prog- 
ress toward the goal of eliminating the 
possibility of metals and minerals be- 
coming a “bottleneck” in the event of 
general mobilization. 

In addition, in building from the mini- 
mum to the new “long-term” stockpile 
objectives, the Government will con- 
tinue to utilize fully the following meth- 
ods: 

1. Obtaining, whenever such action 
will be consistent with the nation’s 
overall trade policy, strategic and criti- 
cal metals and minerals in exchange for 
surplus agricultural commodities. 

2. Transferring to the stockpile sur- 
plus metals and minerals obtained under 
the Defense Production Act or the Fed- 
eral Property Act. 

All materials acquired under the new 
program will be held under the safe- 
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guards provided by the present stock- 
pile act. 

Arthur S. Flemming, Administrator of 
ODM, indicated at the time the new 
program was announced that ODM 
would start giving GSA metal pur- 
chase directives within two or three 
weeks. He also said money in addition 
to that already appropriated or request- 
ed will probably be needed. 


January Lead Imports of 
25,226 Tons Up Slightly 


Lead imports in January of 25,226 tons 
were somewhat above December im- 
ports (24,469) but only about half the 
1953 monthly average, according to 
Census Bureau data 

Imports of pigs and bars from Mexico 
increased compared with the rate during 
the last quarter of 1953, but were still 
very low relative to the 1953 monthly 
average. Imports of ore and refined lead 
from Peru and Australia were also 
down considerably relative to the 1953 
rate 

A summary of lead import statistics 
for December 1953 and January 1954 in 
tons, by country of origin, follows 

Dec Jan 
Ore, matte, etc. (content) 1953 1954 

Canada 3,328 2,653 

Bolivia 516 1,760 

Peru 490 1,054 

Union of South Africa 1,940 1,976 

Australia 3,323 522 

Other countries 921 1,799 

Total 10,518 10,764 
Pigs and bars 

Canada 

Mexico 

Peru 

Germany (West) 

United Kingdom 7 

Yugoslavia 4,97¢€ 

Australia 1,691 

Denmark lie 


Totals 13.951 


U.K. Lead Consumption 


During 1953, the United Kingdom con- 
sumed 155,509 long tons of imported 
virgin lead and 65,663 tons of English 
refined. This compares with 103,416 tons 
of imported virgin lead and 92,712 tons 
of English refined consumed in 1952, ac- 
cording to the British Bureau of Nonfer 
rous Metal Statistics 


Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
January totaled 39,751,000 pounds, 
against 38,350,000 pounds in December, 
according to the Bureau of the Census 
Unfilled orders at the end of January 
were estimated at 61,269,000 pounds, 
which compares with 63,508,000 pounds 
a month previous 


Rogers Heads Lithium Corp. 


Herbert W. Rogers has been elected 
president of the Lithium Corporation 
of America, Inc., Minneapolis, Minn. Mr 
Rogers, formerly secretary and general 
counsel, succeeds the late K. M. Leute 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, Lt. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
ad 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














Buyers 


Sellers 


of 
e MANGANESE ORE 
¢ CHROME ORE 
¢ FLUORSPAR 
¢ IRON ORE 
OVERSEAS 


RAW MATERIALS 
CORP. 


52 BROADWAY, NEW YORK, N. Y. 


Cable Address: 
Oversemats 
Phone: WHitehall 3-0535 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 ib. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 998%, 
22%2c.; 99.85%, 23%ec.; 99.9%, 244c. 


> 

ANTIMONY — Cents per lb. 994% 

grade: Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Mar. 235 ... -. 81.970 28.500 
Mar. 26 -. 81.970 28.500 
Mode scveeeees ~o+ 81970 28.500 
Mar. 29 .. , -. 81.970 28.500 
> ED sccssce sconce aaee 28.500 
Mar. 31 . 31.970 28.500 

(a) Boxed (224 Ib. ). “10, 000 Ib. or more but 

less than carload. (b) In bulk, carload, f.o.b 

Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM - Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

Mar. 25 $1.70 $1.75 
Mar. , 1.70 1.75 
Mar. 7 ; . 1.70 1.75 
Mar. yevees 1.70 1.75 
Mar. 3 thot , 1.70 1.75 
Mar. ; eoneees 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min. f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM—Per oz. troy, 99.9%, $2.25. 
IRIDIUM—Per. oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. US. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM—Per oz. troy, $21. 
PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 

QUICKSILVER — Per flask of 76 lb., 
$205@$207. 

RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 
RHODIUM-—Per oz. troy, $118@$125. 
RUTHENIUM-—Per oz. troy, $70@$75. 
SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 
SILICON — Per \lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per Ib., 
drums, 1642 


carload lots, in 
c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM~—Per. |b, Grade A-1, 99.3% 
plus, maximum .3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 

, $40; 9.0-9.9%, $45; 10% or more, 

$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 

48% CreOz, 3 to 1 ratio lump (b) $44.00@$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOz, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CreOs, 

44% CrrOs, 
Turkish: 

48% CreO,, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CroOs, 3 to 1 ratio . $49@$50 
(a) Nominal. (b) Long term contracts. 


$31.00 @$32.00 
$21.00 @$22.00 


(a) $50@$51 
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COBALT ORE — Per |b. of cobalt con- 


tained, $1.45@$1.60, f.0.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 

Brazilian, 68.5% iron, $13.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE—Large consumers 
are showing no buying interest. The op- 
erating rate of the steel industry has 
stabilized at around 68% of capacity. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoS2, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $16@$18;  scheelite, 
$19@$21. Nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
125s@130s; scheelite, ordinary ore, 110s. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3lc., f.o-b. mine. 








CHROME ORES 





E.A. GODOY & COo., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per |b., in car- 
load lots, 10.35c., large or smal! crystals 
f.o.b. N. ¥ 


GERMANIUM OXIDE 
7 


Rolied Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass .... 41.72 42.26 35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% .. 44.47 45.01 44.41 
Red brass 85% ...... 45.44 45.98 45.38 
Com'l bronze ..... 46 95 47.49 46.89 
Gilding metal 47.93 47.87 
(a) Free cutting 
CADMIUM — per lb. Special shapes, to 
platers, $1.75. 


Per \b., $14: 


COPPER — Per |b. Sheets, over 20 in 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b 
mills 35.98c. 


LEAD SHEETS — Per \b., full rolled 
140 sq. ft. 18%4c. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb. carload lots, f.0.b. mil! 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 


per lb., carload lots, delivered, 14%4c 
. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent 


Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equal to $34.9125 per ounce 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 


161 East 42nd St., New York 17, N.Y. 


U.S. Tungsten Supply Up 
Sharply During 1953 


Consumption of tungsten ore (concen- 
trates) in the fourth quarter of 1953 
declined to 1,538 tons, which compares 
with 1,876 tons in the preceding quarter 
and an average of 2,268 tons a quarter 
during 1952, according to the Bureau of 
Mines. 

U.S. consumption for the year 1953 
was estimated at 8,126 tons, which com- 
pares with 9,072 tons in 1952. 

Domestic production in the fourth 
quarter totaled 2,970 tons, of which 2,160 
tons was scheelite-type concentrates 
and 810 tons wolframite-type concen- 
trates. 

The General Services Administration 
announced that 599,893 short ton units 
of WOs had been delivered through Dec. 
31, 1953, under the domestic tungsten 
program. 

A summary of the Bureau's annual 
statistics (preliminary) for 1953, with 
comparable figures for 1952, in short 
tons of 60% WOs, follows: 

1952 1953 
U.S. production 7,600 9,447 
Mine shipments ........... 7,611 9,364 
Imports for consumption. . . 18,288 29,021 
U.S. consumption ......... 9,072 8,126 
Stocks: 
Consumers -dealers -. 2,959 4,555 
219 328 

Consumption of tungsten concentrates 
in the fourth quarter of 1953 was 18% 
less than in the third quarter. Distribu- 
tion of concentrates consumed in the 
Oct.-Dec. period was as follows: 41% in 


6 


Molybdenite 
Offices 


manufacture of steel ingots and ferro- 
tungsten; 34% in manufacture of hydro- 
gen-reduced metal powder; 25% in car- 
bon reduced metal powder, tungsten 
chemicals, and miscellaneous products. 
General imports of tungsten ore and 
concentrates totaled 6,485,766 pounds 
(tungsten content) in the fourth quarter 
of 1953. This quantity represents the ore 
and concentrates received in the United 
States irrespective of ultimate disposi- 
tion. Republic of Korea (1,815,552 
pounds), Brazil (819,827 pounds), Por- 
tugal (744,057 pounds), Bolivia (630,316 
pounds), Spain (483,671 pounds), Can- 
ada (432,248 pounds), Australia (419,681 
pounds), and Burma (340,695 pounds) 
supplied 88% of the total receipts. 
Exports of tungsten ore and concen- 





trates in the fourth quarter were 23,697 
pounds (gross weight) to West Germany 

General imports and imports for con- 
sumption of ferrotungsten were 93,164 
and 98,248 pounds (metal content), re- 
spectively, in the fourth quarter; this 
compares with 252,023 and 273,405 
pounds for third quarter imports. 

© 


Aluminum-Base Die Castings 


Shipments of aluminum-base die cast- 
ings in January totaled 19,718,000 pounds, 
which compares with 19,363,000 pounds 
in December, the Bureau of the Census 
reports. Unfilled orders at the end of 
January amounted to 43,250,000 pounds, 
against 42,961,000 pounds at the end of 
December. 





Chromium in 1951-1953 
(Bureau of Mines) 

Record heights were reached in the supply and use of chromite in the United 
States during 1953 under the stimulus of greatly increased requirements for chro- 
mium alloys and metal. An estimated 29% gain in imports over 1952, the former peak 
year, together with a year-end drop in consumption brought industry stocks to an 


all-time high. 


Salient statistics of chromite (chrome ore), in thousands of short tons, follow: 


Domestic production (shipments) 
Imports .. oe as 
Consumption (total) 
Metallurgical industry 
Refractory industry 
Chemical industry 
Stocks (total) 
Metallurgical industry . 
Refractory industry 
Chemical industry ...... 


1951 1952 1953 
21 57 
1,700 2,200 
1,186 1,340 
677 741 
387 446 
122 153 
754 1,007 
364 599 
270 260 
120 148 
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London Bullion Dealers Hope for Comeback as 
International Trading Center in Free Gold 


London had its first gold price “fixing” 
in 15 years on March 22. As before the 
war, it took place at Rothschild’s, in 
New Court. The initial fixing was at- 
tended by the usual six bullion brokers, 
but at other times nearly all the British 
and overseas banks in London will be 
allowed to deal in gold among them- 
selves and with foreign customers. 

Describing the British gold and ex- 
change regulations, Sydney S. Gampell, 
financial editor of Reuters, said: 

Dealings will be in sterling. Anyone 
inside or outside the sterling area — 
including South African and other Com- 
monwealth gold producers, the Soviet 
Union or anybody else—will be allowed 
to sell gold on the market. Only people 
who live outside the sterling area will 
be allowed to buy gold, and will have 
to pay for it in American account or 
Canadian sterling or in sterling which 
has been bought with dollars or gold. 

The market will not afford any addi- 
ditional element of convertibility for 
sterling. People who live in the sterling 
area will still not be allowed to buy 
gold, except, as hitherto, for trade pur- 
poses by special license from the Bank 
of England. 


Trade in Gold Profitable 


Before the war, London was the great 
international market in gold. If it can 
regain that position it will not only 
earn some profits but also tie up a good 
deal of sterling. In effect, the British 
authorities are allowing the London 
bullion market to try to get, in sterling, 
the international business in free gold 
which some Continental centers have 
been doing in dollars. 

At the same time the Bank of England 
is unifying nearly all the various types 
of sterling held by people living outside 
the dollar and sterling areas, and is 
allowing all such sterling to be used for 
any purpose, capital account or current 
account. 

The only exceptions are the so-called 
blocked accounts (sterling resulting 
from legacies and matured bonds) and, 
for the time being, Persia, Turkey and 
Hungary. In all the rest of the world 
outside the dollar area and the sterling 
area, any foreigner will be allowed to 
use any sterling for any purpose that he 
chooses. 

All the non-dollar and non-sterling 
accounts (with the stated exceptions) 
will be called transferable sterling. The 
barrier between transferable accounts 
and American and Canadian accounts 
will still remain. This means that the 
Bank of England will not allow such 
sterling to be converted into dollars. 
But it will no longer try to stop foreign- 
ers selling such sterling for dollars at 
whatever price they can get. 

A Bank of England official frankly 
admitted that all these relaxations of 
sterling exchange controls are simply a 
recognition of what has already been 
happening. Foreigners were simply not 
observing the delicate distinctions that 


the Bank of England tried to draw be- 
tween all the various types of sterling 
held outside the dollar area. 


Washington Consulted 


Washington has been consulted about 
the exchange decontrols and the reopen- 
ing of the goid market. The Internation- 
al Monetary Fund long ago stopped 
trying to police the free gold market 
but it is being consulted. 

It is hoped that much of the Com- 
monwealth gold production will be sold 
in the reopened London market. British 
officials say there is nothing in the new 
arrangement which should either in- 
crease or diminish the hoarding de- 
mand. As that demand has not kept 
pace with the supply, more of the cur- 
rent gold production is going into official 
holdings. 

Officially it is regarded as reopening 
another commodity market, gold for this 
purpose being regarded as a commodity. 
The London price will be determined 
by supply and demand, not by any 
sort of official pronouncement. Officials 
add that so long as the United States 
buys gold at a fixed price of $35 there 
is a floor to the London market. The 
Bank of England or other central banks 
will be able to buy on the market if it 
suits them to do so. 

All gold bars of the usual weight and 
fineness will be “good delivery” on the 
market. This means that all gold ac- 
cepted by central banks — including 
Russian gold if it has the proper assay 
stamps—can be sold on the market 


From Company Reports 





Aluminium Limited 


Aluminium Limited, a holding com- 
pany with headquarters in Montreal, 
Canada, reports a net profit for 1953 of 
$19,475,087, compared with $22,372,289 in 
1952. 

Nathanael V. Davis, president, states 
that expenditures of $129-million were 
made during 1953, bringing total capital 
expenditures on the 1951-54 program 
for expanding aluminum production to 
$435-million. About one-third of the 
newly acquired assets were in opera- 
tion in 1953 and the remainder, chiefly 
the Kemano-Kitimat aluminum project 
in British Columbia, will be in opera- 
tion in the summer of 1954. 

Output of the company’s principal 
subsidiary, Aluminum Company of Can- 
ada, totaled 545,800 tons, compared with 
499,800 tons in 1952. Canada’s capacity 
will be increased to 638,500 tons when 
the first stage of the Kitimat smelter 
starts producing. 

Sales of aluminum in all forms by 
consolidated subsidiaries for 1953 were 
597,779 tons, a new high. Proceeds of 
aluminum sales were $286-million. 

Commenting on the industry gener- 
ally, Mr. Davis said, “it is noteworthy 
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that more aluminum was produced and 
sold than in any previous year in the 
commercial history of the metal. Since 
the latter part of 1953, the increased 
supplies of aluminum have balanced to- 
tal demand and currently there is suffi- 
cient production to meet all demands. 

“While defense and stockpiling needs 
will undoubtedly continue to require 
large tonnages, the present adequacy of 
supplies is stimulating further develop- 
ment of those civilian uses in which the 
metal is now generally accepted and is 
encouraging the active introduction of 
aluminum in new fields which have been 
under development for many years. 
Aluminum now has full opportunity to 
prove its merits in competition with 
other materials, many of which have 
fallen in price. The era of greater com- 
petition will not all be easy, as experi- 
ence in some of our markets has already 
shown in 1953, but, in our view, if the 
price of aluminum can be maintained at 
economic and competitive levels, the 
inherent advantages of the metal should 
maintain a healthy and growing demand 
in the years ahead.” 


U.S. Smelting 


Like all domestic producers of lead 
and zinc, the U.S. Smelting Refining 
and Mining Co. suffered from a world- 
wide surplus of these metals, the an- 
nual report to stockholders points out. 
The company shows a net operating loss 
for 1953 of $836,610, against a profit of 
$4,088,538 for 1952. 

Following is a summary of output for 
1952 and 1953, including production 
from custom ores but excluding bullion 
or other materials treated on a toll 
basis: 

1952 1953 
184,769 178,258 
.. 2,646,559 
41,889 
>, tons 31848 
Copper, tons ........ 1,237 
Coal, tons 723,983 
Oll, bbis(a) 235,358 


(a) Reported production of oi! is the com- 
pany'’s share of oil from working interests 
and royalties. 


Gold, oz 
Silver, oz 


F. S. Mulock, president, in comment- 
ing on the price situation for lead and 
zinc, said: 

“As stated in our report for 1952, we 
concur in the substantially unanimous 
endorsement by the domestic lead-zine 
mining industry of the sliding-scale tax 
on excessive imports. The foreign pro-- 
ducers and some domestic companies 
interested in foreign production stren- 
uously oppose this proposal and advo- 
cate subsidies at the expense of the 
American taxpayer rather than this 
proposed tax which would permit free 
trade except when domestic mining is 
threatened with extinction.” 


Arsenic in 1953 


U. S. production of white arsenic in 
1953 was estimated at 10,873 tons, which 
compares with 15,673 tons in 1952. 

Imports of white arsenic in 1953 to- 
taled 11,315 tons, against 9,244 tons in 
1952. There were no exports in either 
1952 or 1953. 
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Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO3), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fob. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON - 
Per Ib. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
Ib. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14%% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 108c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Tin Smelter ‘‘Non-Essential’’ 


Kenton R. Cravens, administrator of 
the Reconstruction Finance Corp., told 
the Senate Banking and Currency Com- 
mittee on March 26 that the justification 
for a Government tin program no longer 
exists and suggested that the Texas City 
tin smelter be closed down by June 30 
He told the committee that there was 
enough tin in the Government’s stra- 
tegic stockpile to last for six years or 
more at the present rate of consumption 
Industry has been importing all of its 
own needs since April a year ago, he 
said, and indicated the plant should be 
sold to private industry. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 


99% (a) 
New York 


New York 





— 


LEAD ZNCo=— 
Delivered rast 


St. Leute ‘(b) ‘St. Louis 





29.700 29.275 
29.700 29.475 
No Market 29.125 
29.700 28.975 
29.700 29.150 


31 __ 29.700 29.050 


94.000 
94.000 
94.000 
95.500 
95.500 


93.000 
93.000 
93.000 
94.500 
94.500 
95.500 94.500 


13.000 
13.250 
13.259 
13.500 
13.500 
13.500 


10.250 9.750 
10.250 9.750 
10.250 9.750 
10.700 10.200 
10.750 10.250 
10.750 10.250 


12.800 
13,050 
13.050 
13.300 
13.300 
13.300 





Averages 29.700 29.175 


94.750 93.750 


(a) Nominal Quotation for tin content 


13.333 


13.133 10.492 9.992 


1b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Mar. 27 are: Domestic copper f.o.b. refinery, 29.690c.; export copper, f.o.b. refinery, 
29.279c.; Straits tin, 94.083c.; New York lead, 13.083c.; St. Louis lead, 12.883c.; Prime Western zinc delivered 10.250c.; East 


St. Louis zinc, 9.750c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c., for lighterage, ete., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125<« 
per pound; slabs 0.375c. and up, cakes 0.425 c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c¢. per 
pound 


obtaining over Prime Western zinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In 
termediate 0.5¢. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands «a 
premium of 1.35¢c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grads, 
and are based on sales of domestically refined metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 


Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 


in New England average 0.300c. per pound above 
refinery basis 
Our export quotation for copper refiects prices 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


New England add 7‘) points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
248s. 34ed. 

248s. 4d. 


Sterling Silver 
Exchange New York London 


25 281.5625 85.250 73.750d. 
26 281.5000 85.250 73.625d. 
27 Not Quoted 
85.250 
85.250 
85.250 


85.250 


The dally New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determinec by Handy & Harman on the 
basis of ectua!l sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
oa July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

Lendon silver quotations are in pence 
per troy ounce, basis 009 fine 

London gold quotations are 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





73.625d. 248s. 54d. 
248s. 54d. 


73.625d. 
73.625 248s. SYed. 


(a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


(a) 68.1 
(a) 1,624 
(a) 154,895 
8,519 
$39,693 


29 8 8281.5000 
30 =. 281.5000 
31 =. 281.5625 


Av. 281.525 


per troy 








Year 
Ago 





70.7 
1,686 
145,980 
8,551 
$33,932 
(d)123 


68.0 
1,621 
149,893 
8,572 
$44,751 
(d) 122 Mar. 


Stee! Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (b) (d) 179.57 Mar 178.17 
All Commodities, Bureau of Labor Statistics (e) (d)110.5 Mar. 110.5 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record, (d) Preliminary 


97.1 
2,190 
181,689 
8,078 
$52,841 
135 

184.44 

109.9 

(e) Base period 1947-49. 





London Metal Exchange 


COPPER = LEAD 


Cash 3M 
Bid Asked Bid 





ZINC 








Current 
Month 
Bid Asked 


75% 75% 
76% 76% 


Current 
Month 
Bid Asked 


229% 87% 88 
226% 89 89% 
227 91% 91% 


3 Mo 
Bid Asked 


86% 86% 
87% 88 
89% 89% 79% 8 
30 6235 236 227% 228% 91% 91% 89% 89% 78% #79 77% #773 725 730 702% 
31 23444 235% 228 228% 914 91% 89% 90 79 79% 77% 77% 736 738 706% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min, 99.75%. 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
Correction, LME March 5, lead 3 mo. bid, 82% 


3 Mo 
Bid Asked 


Cash 
Bid 


3 Mo 


° 
Mar Asked Asked Bid Asked 


692% 
705 
704 
705 
707% 





25 238 
26 233 
29 235% 


239 
234 
236% 


229 
226 
226% 


74¥ 
741 


74% + 
. 
7815 
7 


74% 
78% 


725 
722% 
727% 


730 
725 
732% 


690 
702 % 
702 % 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


























Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 

Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 

Crude No. 1 $960@$1,500; Crude No, 2 
$595@$900 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.0.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 
Georgia: Barytes ore, crude, jig and 


10 


lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlvOs, 1.5 to 2.5 percent FeoOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOQe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 


shipping point Illinois and Kentucky: 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $55.00, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe,O, 14%, $48 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$35; acid grade, $55, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $55@$60 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


1% x2inch . .70 to $1.60 
$1.10 to $1.60 
$1.60 to $2.00 

a..* $1.80 to $2.30 
ae $2.00 to $2.60 
aa Peer 
— Seah ae . $2.75 to $4.00 
ne * $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 


_ Serap, $32 to $35, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 
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Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per \lb., c.if. U.S. ports, 
total rare earth oxides: 55%, 16%c.; 
65%, 19c.; 69%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@454ec., basis 60 percent K2zO; 
manure salt, 2lc., basis 22 percent KyO 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99%2% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9944 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 225 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Tri-State Concentrates 
Joplin, March 30, 1954 

Blende Per Ton 
Prime coarse (jig and table 60% zinc) (a) 
Flotation, 60% zinc (a) 

Gelena 
Coarse and flotation, 80% lead... 
(a) New price yet to be announced 


$166.25 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 20, 1954, 
was 10.3lc. (US) per Ib., f.0.b. refinery, 
Monterrey, Mex. 

7 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 26c; No. 2 
heavy copper, 2444c; Light copper, 23c; 
refinery brass, 21\4c. 

* 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 20c; No. 12 alloy, 19%4c; 
No. 13 alloy, max. 30 copper, 23c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19c; No. 3, 18c; No. 4, 17c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


No. 1 copper wire 234@24 
Heavy copper & wire, mixed 22@224 
Light copper kee 20@204 
No. 1 composition. . . . 174@173 
Composition turnings 17@174 
Cocks and faucets. ... 144@149 
Light brass. 10)@11 
Yellow brass turnings, mix 101@11 
Heavy yellow brass, mixed 12@124 
Auto radiators, unsweated 131@134 
Brass pipe, cut..... bbe 154@16 
Rod brass turnings, No. 1 12@124 
Rod ends, brass bets 144@15 
New soft brass clips...... 164@17 
Cast aluminum, mixed 9@94 
Aluminum crankcases .. 91@10 
Aluminum clips, new soft 114@124 
Sheet aluminum, old clean 9@9} 
Aluminum turnings, clean 54@6 
Zine die cast, mixed 34@4 
Zine die cast, new.. 4@44 
Old zine ; 34@4 
New zinc clips. 44@5 
Soft or hard lead 10@104 
Battery plates.. 54@6 
Rabbitt mixed.... 12@12) 
Linotype or stereotype 12@124 
Electrotype ... 103@11 
Solder joints close cut 144@15 
Block tin pipe .... 66@68 
No. 1 pewter... : 42@45 
Autobearing babbitt... 37@38 
Monel clips, new.. 23@24 
Mone! sheet, clean... 24@26 
Nickel, rod ends. . 60765 
Nickel, clippings 60@65 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53%, CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

- 


233 BROADWAY...NEW YORK 7, WN. Y. 
Pleat, Glen Cove, N.Y 
Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) 120) File), 








Gold = Silver 
Lead ca . Zinc 


Bismuth we ee Cadmium 


Arsenic A Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














ICOPPERBLINC EAD) 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crore” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 


ANACONDA 


TANKCONDAYGALESICOMPANYS 


New York 4,N.Y.° Subsidiary of Anaconda Copper Mining Company 
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